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Dividend Distribution Policy 
 

 
In terms of Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(“Listing Regulations”), DCM Shriram Limited (“the Company”) is disclosing 
its Dividend Distribution Policy (“Policy”)  
 
At present the Company has only one class of shares Viz. Equity Shares. 
 
The Company strives for sustained and consistent growth, strong financial structure and stable 
dividend payout. In considering dividend matters, the Board keeps in forefront balancing the 
needs for creation of long term value & growth and the need for a periodic & stable return 
through dividend. The Board considers the feasibility of dividend both annually as well as 
during the year for feasibility of any interim declaration.  
 
While recommending / declaring the dividend, the Board evaluates diverse financial and 
strategic parameters including  planned investments and  expenditure, expansion plans, 
retained earnings & profit for the year, prevailing cost of funds, company cash flow,  
borrowings, taxation & statutory requirements and prevailing market & macro economic 
conditions in general and the interests of all stakeholders besides shareholders.  
 
This document only outlines the policy and factors the Board keeps in view and is not intended 
to be a commitment or guarantee of dividend payment by the Company either annually or 
otherwise.  
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